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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1  Explain the importance of study of history of economic thought. (14)
OR
Q.1  Explain the principle of economic development of Adam smith.
Q.2  Discuss J.S. mill’s thought on value and international trade. (14)
OR
Q.2  Explain and criticize J.B. say’s theory of market.
Q.3 Explain Malthusian theory of population. Evaluate it. (14)
OR
Q.3  Discuss the contribution of prof. Alfred marshal in the history of economic thought.
Q.4  Explain the optimality theory of pareto. (14)
OR
Q4 Discuss the economic ideas of karl marks.
Q.5  Write short notes. (any two) (14)

(1) Pigou’s concept of welfare economics.
(2) Friedrich list’s protection policy.

(3) Theory of value of Jevons.

(4) Marginality theory of J.B. clark.
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